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KIRCALDIE, RANDALL & MCNAB LLC
CERTIFIED PUBLIC ACCOUNTANTS

NORTH HAVEN, CONNECTICUT 06473

INDEPENDENT AUDITOR’S REPORT    

To the Board of Directors
All Our Kin, Inc.
New Haven, Connecticut

We have audited the accompanying statement of financial position of

ALL OUR KIN, INC.,
 (a nonprofit organization)

 
as of December 31, 2009, and the related statements of activities, functional expenses, changes
in net assets and cash flows for the year then ended.  These financial statements are the
responsibility of the Organization’s management.  Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America.  Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements.  An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall financial statement
presentation.  We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of All Our Kin, Inc., as of December 31, 2009, and the results of its
operations and changes in fund balances for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

K
North Haven, Connecticut
June 18, 2010
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ALL OUR KIN, INC.
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2009

ASSETS:
Current assets:

Cash $109,374
Advances receivable 500
Loans receivable 4,130

Total current assets $114,004

Furniture and fixtures $ 20,776

Other assets:
Deposits $ 3,000

Total assets $137,780

LIABILITIES:
Current liabilities:

Accounts payable $ 1,976
Accrued payroll taxes 3,516

Total current liabilities $ 5,492

Long-term liabilities:
Loan funds $ 35,000

Total liabilities $ 40,492

NET ASSETS:
Net assets-unrestricted 97,288

Total liabilities and net assets $137,780

The accompanying notes are an integral part of the financial statements
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3

ALL OUR KIN, INC.
STATEMENT OF ACTIVITIES AND

CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2009

                                

Support and Revenue:
Contributions $ 459,479
Conferences 19,053
Interest income 16
Program services 11,677
Miscellaneous 728

Total support and revenue $ 490,953

Expenses:
Program services $ 388,086
Fundraising 2,650
Management and general 94,054

Total expenses $ 484,790

Excess support and revenue over expenses $ 6,163
Net assets, beginning, January 1, 91,125
Net assets, ending, December 31, $ 97,288

The accompanying notes are an integral part of the financial statements
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ALL OUR KIN, INC.
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2009

Program Fund Management
Services Raising and General Total

Advertsing $ 60 $ $ $ 60
Bank fees 350 350
Dues and subscriptions 699 699
Fundraising events 2,650 2,650
Insurance 13,072 13,072
Licensing              425 425
Meeting & conferences 18,822 18,822
Payroll 211,224 60,417 271,641
Benefits 35,484 10,008 45,492
Payroll taxes 18,011 5,081 23,092
Postage 3,316 3,316
Prints and reproductions 7,303 7,303
Professional development 700 237 937
Rent 32,437 9,149 41,586
Professional fees 4,409 4,409
Outside services 8,446 8,446
Spending grant 6,200 6,200
Supplies 10,104 3,704 13,808
Tool kit 8,500 8,500
Travel 2,152 2,152
Utilities 6,927 6,927
Telephone 4,903 4,903

$388,086 $ 2,650 $ 94,054 $484,790

The accompanying notes are an integral part of the financial statements
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ALL OUR KIN, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2009

Cash Flows from Operating Activities:
Excess of expenses over support and revenue $ 6,163 
Adjustments to reconcile to net cash from operations

(Increase) decrease in advance receivable 130 
Increase (decrease) in accounts payable (159)
Increase (decrease) in accrued payroll taxes 2,316 

Net cash flows provided (used) by operating activities $ 8,450 

Cash Flows from Investing Activities:
Purchase of fixed assets $ (2,449)
Loans receivable net (4,130)

Net cash flows provided (used) by investing activities $ (6,579)

Cash Flows from Financing Activities:
Increase in loan fund $ 15,000 

Net cash flows provided (used) by financing activities $ 15,000 

Net increase (decrease) in cash $ 16,871 
Cash-beginning of the year 92,503 
Cash-end of year $ 109,374 

Supplemental Disclosure of Cash Flow Information
Interest paid $ 0 
Income taxes paid $ 0 

The accompanying notes are an integral part of the financial statements
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ALL OUR KIN, INC.
NOTES TO FINANCIAL STATEMENTS

Note 1 – Summary of Significant Accounting Policies

Organization

All Our Kin, Inc., is a non-stock, not-for-profit corporation organized in Connecticut to
provide high-quality early care and education for all children, in the New Haven, Connecticut
area.  The organization runs all its operations out of leased space in New Haven, Connecticut.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period.  Actual results could differ
from those estimates.

Basis of Accounting

The financial statements of the Organization have been prepared on the accrual basis.  Under
the accrual basis of accounting, revenues are recorded as earned and expenses are recorded as
incurred.

Basis of Presentation

Financial statement presentation follows the recommendations of the Financial Accounting
Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117,
Financial Statements of Not–for–Profit Organizations.  Under SFAS No. 117, the 
Organization is required to report information regarding its financial position and activities
according to three classes of net assets: unrestricted net assets, temporarily restricted net
assets, and permanently restricted net assets. There was no temporarily restricted net assets at
December 31, 2009. There were no permanently restricted net assets on December 31, 2009.

Contributions

The Organization accounts for contributions in accordance with the recommendations of the
Financial Accounting Standards Board in SFAS No. 116, Accounting for Contributions
Received and Contributions Made.  In accordance with SFAS No. 116, contributions received
are recorded as unrestricted, temporarily restricted, or permanently restricted support,
depending on the existence or nature of any donor restrictions.
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ALL OUR KIN, INC.
NOTES TO FINANCIAL STATEMENTS

Note 1 – Summary of Significant Accounting Policies (Continued)

Contributions

All donor–restricted support is reported as an increase in temporarily or permanently
restricted net assets depending on the nature of the restriction.  When a restriction expires
(that is, when a stipulated time restriction ends or purpose restriction is accomplished),
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the
statement of activities as net assets released from restrictions.

Cash and Cash Equivalents

For purposes of financial statement presentation, the Organization considers all highly liquid
investments with a maturity of six months or less to be cash equivalents.

Income Taxes

The Organization is exempt from taxation under Section 501(c)(3) of the Internal Revenue
Code and therefore, no provision for income taxes has been made.  The Organization is a
public charity, not a private foundation.

Property and Equipment and Depreciation

Property and equipment are recorded at cost at the date of acquisition or fair market value at
the date of donation in the case of gifts, less accumulated depreciation.  Minor additions and
renewals are expenses in the year incurred.  Major additions and renewals are capitalized. 
There has been no provision for depreciation during the year ended December 31, 2009.

Note 2 – Cash

The following is a breakdown of cash at December 31, 2009

Cash-checking $ 72,291
Cash-paypal 522
Cash-savings 36,561

$ 109,374

Note 3 Loans Receivable

The organization as part of its assistance to child care providers, loans out funds.  The balance
of these loans receivable at December 31, 2009 is $4,130.
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ALL OUR KIN, INC.
NOTES TO FINANCIAL STATEMENTS

Note 4 Loan Funds

The organization has received restricted grants fund to help provide in the organizations
assistance to child care providers.  At December 31, 2009 the balance of these restricted
grants is $35,000.

Note 5 Economic Dependency

All Our Kin, Inc., derives a substantial portion of its revenue from donations and grants from
public and private individuals.  If the economic conditions change and the organization can’t
sustain its current level of contributions, the Organization will have difficulty in continuing in
its current form and function.
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